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(A) Brief overview of Corporate Social Responsibility
(CSR) in India:

(i) Historical Context

CSR in India has its roots in traditional philanthropy, with businesses
historically involved in community welfare. However, modern CSR
began to take shape in the late 20th century, influenced by global

CSR movements and the need for sustainable business practices.

Adoption of Voluntary Guidelines Parliamentary National Voluntary Business Reporting Mandatory provision
Inclusive Growth - on Corporate Social ~Standing Committee Guidelines (NVGs) on Responsibility of CSR under Section
11th Five Year Plan Responsibility, 2009 on Finance - 21st  Social, environmental and 135 of the Companies

Report on Companies Economic Responsibilities Act, 2013 coming into
Bill, 2009 of Business, 2011 effect from 01.4.2014

(ii) Legislative Framework

The most significant milestone in CSR in India was the introduction
of The Companies Act, 2013, which made CSR mandatory for

certain companies. According to Section 135 of the Act:

e Companies with a net worth of INR 500 crore or more

e Turnover of INR 1,000 crore or more

* Net profit of INR 5 crore or more
during the immediately preceding financial year are required to
spend at least 2% of their average net profit of the last three

years on CSR activities.
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(B) CSR spent by Companies in India in last 5 years:

As per Fulecrum’s “Bharat CSR Performance Report (2018-2023)",
over the past five years, corporate entities have collectively
spent approx. INR 1.27 lakh crore (around 15.47 billion USD) on
CSR activities.

Top 10 States to receive highest CSR Investments:

Maharashtra 20,838

Karnataka
Gujarat

Tamil Nadu
Delhi

Uttar Pradesh
Andhra Pradesh

Odisha

Rajasthan

Telangana 3,190

Amount in Crore Rs.

Gujarat is the third highest state to receive the CSR fundings in
the country and has seen a substantial increase in CSR
investments in last five years, growing from ¥1,082 crore in 2018-19
to 2,008 crore in 2022-23, representing an 86% increase—nearly
double the growth rate of total CSR spending across the country.
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(C) CSR and Gujarat:

&l & %
&,

SUSTAINABLE @
the third- largest share of CSR GOALS
funds in Indiq, reflecting a 25% @

growth in CSR contributions since &
last year.

Gujarat has a high concentration of large industries, representing
prominent sectors like Pharmaceuticals, Chemicals, Textiles,
Engineering, Power, and Manufacturing, as well as a thriving base
of Micro, Small, and Medium Enterprises (MSMEs). This industrial
density creates a substantial pool of companies obligated to
allocate funds toward CSR under The Companies Act, 2013, which
mandates CSR spending for companies above certain profit and
turnover thresholds.

In FY 2022 - 23, Gujarat received

Gujarat is the industrial capital of Bharat. Ahmedabad has India’s
largest business houses, while Vadodara has one of the largest
MNCs in western India. Rajkot leads in Engineering and Surat is a
global textile and diamond hub. Due to this large number of
Industries present, Gujarat is one of the most preferred destinations
for social Investments and CSR spent.

As the third-highest recipient of CSR investments and spent in
India, Gujarat represents a model where corporates play a key role
in social development and not restricting themselves just to bottom
line.

The CSR investments in Gujarat are strategically allocated across
various sectors—such as Education, Healthcare, Environmental
Conservation, and Rural Infrastructure—addressing social gaps in a
systematic approach and advancing the SDGs at the local level.
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(D) CSR spent in Gujarat in last 5 years:

This report presents an analysis of CSR spending in Gujarat over
the past five years, from FY 2018 - 19 to FY 2022 - 23. The data
has been meticulously gathered from the Ministry of Corporate
Aftairs (MCA) to ensure accuracy and reliability, providing a
detailed view of corporate contributions toward social and
environmental initiatives within the state.

Over the past five years:
e The state has attracted approx. ¥7,140 crore in CSR funding
from various corporates across India.

e Accounting for approx. 6% of the total CSR investment in the

country.

Amount in Crore ¥

2500

2,008
2000

1,604
1,462
1500

1,082 984

1000

500

0
FY 2018-2019 FY 2019-2020 FY 2020-2021 FY 2021-2022 FY 2022-2023

This substantial investment has been channeled into diverse projects,
primarily focusing on:

e Education

 Health and Sanitation

e Environment Sustainability

 Rural Development

e Safe Drinking water projects

e Gender Equality

®



Fulgrum’
..... (i) Year wise Growth in CSR Spending:

The graphs below show the percentage increase in CSR investment

from FY 2018-19 to FY 2022-23 and from FY 2021-22 to FY 2022-
23.

Growth in last five years

2018 - 2019 2022-2023

Amount in Crore ¥

Growth in last one year

2021-2022 2022-2023

Amount in Crore ¥
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(ii) Growth in CSR Spending:

Below are the details showing the CSR investment in the
State over the last five years.

B 2018-2019

During the FY 2018 - 2019, Gujarat has received the
CSR funding of ¥1,082 crore

B 2019-2020

In FY 2019-20, CSR spending declined by 9% to
¥984 crore

B 2020 -2021

In FY 2020-21, CSR investments rose by 48% to
1,462 crore

B 2021-2022

CSR spending continued to rise in FY 2021-22,
increasing by 10% to ¥1,604 crore.

B 2022-2023

CSR investments grew by 25% in FY 2022-23,
reaching ¥2,008 crore.
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(E) District Wise CSR Spending in last five years:

Amount in Crore ¥

*Projects implemented in PAN India are not covered in this Map

*Projects worth approx. 2200 crore were implemented in multiple districts,
and hence is not accounted in the above map.
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| (F) Top 10 Districts to receive highest CSR
Investments in last five years:
Ahmedabad 1740

Vadodara

Surat 396

Bharuch 320

Valsad - 233
Gandhinagar - 225
Kutch . 222
Dahod . 203
Bhavnagar . 197
Rajkot 144 Amount in Crore ¥

~

Amount in Crore ¥

m]medanan: District with the Highest CSR Spending

District 2018 -19 | 2019-20 | 2020-21 | 2021-22 | 2022 -23 Total

Ahmedabad 49 146 21 517 819 1,740

Geographically Ahmedabad is the second largest district in Gujarat and
leads in CSR investment due to its dense corporate presence and diverse
industrial base. The district has witnessed a remarkable growth of
approximately 1500% in CSR investments from FY 2018-2019 to FY 2022-
@23, highlighting its increasing significance in CSR. /
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@dudara: second Highest GSR Spending District

Amount in Crore ¥

~

District

2018 -19

2019 - 20

2020 - 21

2021 -22

2022 - 23

Total

Vadodara

34

58

79

138

143

452

Vadodara, with its unique mix of PSUs, MNCs and native MSMEs is a thriving
industrial landscape. It is emerging as a significant contributor to Gujarat's

economy and a hub for CSR initiatives. CSR investments in the district have
increased from T34 crore in FY 2018-19 to %143 crore in FY 2022-23,

@‘Iec’ring a 325% growth. /
\

Amount in Crore ¥

@Jrat: Third Highest GSR Spending District

District 2018 -19 | 2019-20 | 2020 -21 | 2021-22 | 2022 -23 Total

Surat 30 45 70 100 150 396

Surat, a textile and diamond hub, is home to a vibrant corporate ecosystem
and flourishing Industrial areas contributing significantly to Gujarat's
economic growth and social development. The CSR investment in the district
has increased from ¥30 crores to ¥150 crores in the FY 2022-23 which is
@prox. 410%.

~

Amount in Crore ¥

@arucn: Fourth Highest GSR Spending District

District 2018 -19 | 2019-20 | 2020-21 | 2021-22 | 2022 -23 Total

Bharuch 18 29 60 79 134 320

Bharuch, located on the banks of the Narmada River, plays a crucial role in
Gujarat’'s economy with its strong industrial base, especially in Dahej. CSR
investments in the region have surged by 652%, rising from %18 crore in FY
@8—]9 to ¥134 crore in FY 2022-23. /

®
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/Valsad: Fifth Highest GSR Spending District

Amount in Crore ¥

~

District

2018 -19

2019 - 20

2020 - 21

2021 -22

2022 - 23

Total

Valsad

8

25

35

61

103

233

Q87% from last 5 years, in the FY 2022-2025.

Valsad’s major CSR initiatives are due to presence of large industries in and
around Vapi. The CSR Investment in the district has increased by approx.

/

/Gandninauar: Sixth Highest GSR Spending District

Amount in Crore ¥

~

District

2018 -19

2019 - 20

2020 - 21

2021 -22

2022 -23

Total

Gandhinagar

58

10

21

43

93

225

Gandhinagar, the capital city of Gujarat, is home to several corporate
headquarters and government offices, playing a key role in the state's

administrative and economic landscape. From the FY 2018-19, CSR

Wes’rmen’rs in the district have increased by 60% during the FY 2022-23. /

/KUIGI]: seventh Highest CSR Spending District

Amount in Crore ¥

~

District

2018 -19

2019 - 20

2020 - 21

2021 -22

2022 -23

Total

Kutch

n

18

35

76

83

222

Kutch is India’s largest district, geographically. After 2001 earthquake, special
policies were formulated for making Kutch an Industrial hub, which has now
yielded results. With its strong industrial presence, the CSR investments in
Qj’rch has increased by 680% from the FY 2018-19 to 022-23.

/

Page no. 10
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/Danod: Eighth Highest GSR Spending District Amount in c,o,ﬁ\
District | 2018-19 | 2019-20 | 2020-21 | 2021-22 | 2022-23 | Total
Dahod 27 3 93 29 24 203

Despite its commitment to progress, Dahod an aspirational district, faces
challenges in maintaining momentum as CSR investments have declined by

W/o in FY 2022-23 compared to FY 2018-19. /

/Bna\magar: Ninth Highest GSR Spending District Amountinc,o,e>
District 2018 -19 | 2019-20 | 2020-21 | 2021-22 | 2022 -23 Total
Bhavnagar n n 41 49 84 197

Bhavnagar Industrial landscape is undergoing an expansion, current
companies are increasing their production capacity, while new players are
setting up green field projects. With increasing capital investments by
companies, CSR spending has also consistently grown. Over the past five

%o rs, this investment has increased by 630%. /

/ Raikat: Tenth Highest GSA Spending Distrct _— \
District 2018 -19 | 2019-20 | 2020-21 | 2021-22 | 2022 -23 Total
Rajkot 13 15 23 34 59 144

Rajkot is the fourth largest city of Gujarat, but ranks tenth in CSR spending.
While Rajkot is the hub for MSMEs, it lacks presence of large MNCs and PSUs,
thus, shrinking the number of companies mandated for CSR spent. Over the
past five years, CSR investment in the district has surged by 366% in the FY

@22—25. /

Page no. 11
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(G) 10 Districts to receive lowest CSR Investments in
last five years:

Dang

Gir Somnath

Tapi

Porbandar
Devbhumi Dwarka
Morbi

Chhota Uddaipur
Botad

Aravalli

Mahisagar
Amount in Crore ¥
Most of the companies prefer to carry out CSR projects
in and around their factories and offices.

Industrial presence and thus have received the lowest
CSR funding.

There is a need fo deep dive info Morbi data as it is the |
Ceramic capital of India and the records of MCA don't
match with the huge Industrial Presence of the district.

*Mahisagar’s CSR spent was below F1 crore. Therefore it is not considered in this graph

Page no. 12
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(H) CSR Investment in Aspirational Districts:

Dahod and Narmada are two Aspirational Districts in Gujarat,
characterized by socio-economic challenges. These districts have
been identified as priority areas for development, and significant CSR
investments are being directed towards:

 Education

* Healthcare

* Rural Development

o Infrastructure to uplift their communities.

Da hod: Amount in Crore ¥

Thematic Areas 18-19 19-20 20-21 21-22 22-23 Total

1 Healthcare Projects 26 29 91 26 18 189
Livelihood Enhancement

2 Projects 0 0 0 2 3 >
Rural Development

3 Projects 1 2 o 1 1 5

4 Education Projects o o 1 o 1 2

Environment, Animal

5 Welfare, Conservation of (o] (o) 1 0 1 2
Resources
6 Gender Equality o o (o} o (o} 1
Total 27 31 93 29 24 203

Over the past five years, CSR investments in Dahod have been
focused primarily on Healthcare, with notable spikes in FY 20-21
during the pandemic.

Page no. 13
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Other sectors like:
e Education
e Rural Development
e Livelihood Enhancement projects saw limited but steady
investments, reflecting the district's evolving development needs.

Gender equality and environmental conservation received the least
attention, with minimal funding in those areas.

Narmada: Amount in Crore ¥

Thematic Areas 18-19 19-20 20-21 21-22 22-23 Total

1 Healthcare Projects (o} (o} (o} 16 4 20

2 Education Projects o 2 2 4 5 13
Rural Development

3 Projects 0 0 1 3 0 >

4 Encouraging Sports o) o) o) 2 () 2

Environment, Animal
5 Welfare, Conservation (o} (o} o 1 (o] 1
of Resources

Total (0] p 3 26 10 VA |

Over the past five years, CSR investment in Narmada district has
fluctuated across various sectors.

 Healthcare projects initially saw a significant increase, peaking in
FY 2021-22, likely due to the pandemic, before declining by 75%
in the FY 2022-23.

e Education projects saw consistent growth over the years, with a
steady increase in the investment.

 Rural development, Sports, and Environmental projects received
least attention.

Page no. 14
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e Overall, Narmada's CSR activities indicate a gradual increase in
investment, particularly in Healthcare and Education sectors driven
by PSUs.

() Total number of Companies investing in CSR
Projects- District wise (FY 2022-2023)

Ahmedabad
Vadodara
Surat
Bhavnagar
Rajkot

Kutch
Bharuch
Valsad
Gandhinagar
Anand

Banas Kantha

1333

Mahesana

Jamnagar

Surendranagar
Junagadh 53
Kheda 52
Panchmahal 50
Sabar Kantha 47
Navsari 46
Patan 42
Amreli 36
Narmada 34
Dahod 33
Porbandar = 27
Dang 11
Botad
Aravalli
Chhota Udaipur
Devbhoomi Dwarka
Gir Somnath
Mahisagar

Morbi
Tapi

Page no. 15
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(J) Top 10 companies with highest CSR spent in
Gujarat in last five years:

4 I
. siteatsfiefl
‘orrent Sikka —
FOWER ;;115 & Terminals Limited Pidilite %
/ \ d OoONnGC
zyd® @
I'k DetXated To Life C U p L
ITC Limited O
[ ] . . -
| $ marum suzuia  3dani | i Reliancetio

Maruti Suzuki India Lid.

Zydus Lifesciences Ltd.
Oil And Natural Gas Corporation Ltd.
Pidilite Industries Ltd.

ITC Lid.

Adani Ports And Special Economic Zone Ltd.

Reliance Jio Infocomm Lid.

UPL Ltd.

Sikka Ports & Terminals Lid. 72

Torrent Power Lid. 72

Amount in Crore ¥

Over 3,000 companies in Gujarat are actively contributing to CSR
initiatives.
e A total of 1,181 crore ( i.e., 17% of the total CSR expenditure in
the state) has been invested through these top 10 companies.

This highlights the significant impact of these major corporates on the
state's overall CSR and Social landscape.

Page no. 16
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(K) Top 5 Companies in key Districts of Gujarat:

(in last 5 years)

A significant portion of CSR investments in Gujarat is concentrated
in top districts like Ahmedabad, Vadodara, Surat, Bharuch, and
Valsad.

Below is the details of top 5 companies investing in CSR in these
districts:

Ahmedabad:
1333 companies are doing their CSR interventions in Ahmedabad,

below are the top 5 companies with highest CSR spending:

Amount in Crore ¥

10

ITC Lid.

Reliance Jio Infocomm Lid.

Reliance Retail Lid.

Maruti Suzuki India Lid.

Gujarat State Petronet Lid.

(Though Zydus Lifesciences Ltd., Torrent Power Ltd., etc. are one of the top spenders in Gujarat,
they have multiple CSR projects in multiple districts of Gujarat and hence not a part of
Ahmedabad top spenders.)

Vadodara:

364 companies are doing their CSR interventions in Vadodara,
below are the top 5 companies with highest CSR spending:

Page no. 17
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Amount in Crore ¥

Alembic Pharmaceuticals Lid.

GSFC Lid.

Deepak Nitrite Lid.

Schaeffler India Lid.

L&T Hydrocarbon Engineering Lid.

Surat:

280 companies are doing their CSR interventions in Surat, below
are the top 5 companies with highest CSR spending:

Amount in Crore ¥

Kiran Gems Pvt. Lid.

Shree Ramkrishna Exports Pvt. Lid.

Colourtex Industries Pvi. Lid.

Shell Energy India Pvt. Lid.

Oil And Natural Gas Corporation Ltd.

Page no. 18
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Bharuch:

179 companies are doing their CSR interventions in Bharuch, below

are the top 5 companies with highest CSR spending:

Amount in Crore ¥

UPL Ltd.

GNFC Lid.

Grasim Industries Lid.

Pi Industries Lid.

Pidilite Industries Lid.

Valsad:

178 companies are doing their CSR interventions in Valsad, below

are the top 5 companies with highest CSR spending:

Amount in Crore ¥

The Associated Building Company Lid. 25
Atul Lid.

UPL Ltd.

Yasho Industries Lid.

The Adani Harbour Services Ltd. 10

Page no. 19




(L) Key social sectors of Guiarat:

2217 (31%)

Healthcare

Rural Development

Environmental Sustainability

Safe Drinking Water

Livelihood Enhancement Projects
Vocational Skills

Gender Equality

Animal Welfare

Heritage Art And Culture

Poverty, Eradicating Hunger, Malnutrition
Conservation of Natural Resources
Setting up Homes And Hostels For Women
Special Education

Sanitation

Agro Forestry

Swachh Bharat Kosh

Training to Promote Sports

Senior Citizens Welfare

Armed Forces, Veterans, War Widows/ Dependants
Other Central Government Funds

Setting Up Orphanage

Slum Area Development

Technology Incubators

232 (3%)
194 (3%)
188 (3%)
160 (2%)
82 (%)
76 (%)
70 (1%
49  (1%)
43  (1%)
39 (0.55%)
26 (0.37%)
25 (0.35%)
23 (0.33%)
16 (0.23%)

10 (0.14%)

4 (0.06%)

3 (0.04%)

3 (0.04%)

2 (0.02%)

It's indeed interesting to observe that:

513 (7%)
445 (6%)

281 (4%)

ﬁ/ulcrum®
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Amount in Crore ¥

Corporate CSR contributions are primarily directed toward
developmental sectors and a negligible contributions have made
to Central Government Funds.

Page no. 20
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(M) Developmental areas and SDGs:

1 :gvmv I ' iﬁﬁmﬁ"m ﬁlﬂéﬂnu Eéu“urw
6 Ao sawnon ECONOME GROWTH m :Esnu”uriiﬁ'nss
There are 17 SDGs and 169 E ﬁ/i

targets in fotal. CSR initiatives == po=
are crucial for achieving SDGs. _ . HIE THEGlUBAlGUAlS

For Sustainable Development

EFE =z| l
mws IFE BELOW PARTNERSHIPS
.u:null WATER s FOR THE GOALS
»

The key focus areas for corporates in Gujarat include:

4 Y4 N )
Q@ /-
gy a N
O] L<
Educati Healthcare Rural Environmental | | Safe Drinking
ucation Initiatives Development | | Sustainability Water
- AN VAN AN AN J

In the past five years, INR 7,140 Crore has been invested across a
range of CSR projects, with a significant portion spent to thematic
areas as detailed below:

@ Education Projects:
Over the past five years:

e INR 2,437 crore has been invested in Education-focused CSR

projects.

o This represents 34% of the state's total CSR expenditure.

Page no. 21
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e CSR investment in education 1000

nearly doubled from FY 819
2018-19 to FY 2022-23. 800
Key CSR Initiatives: 600
451
e Renovation of schools to 410 42
400 335
improve infrastructure.
e Scholarships  to  support  *%
underprivileged students. .
N » g O
e Teacher training programs to 4,»0@’\ woe”o Wg&” f»°"& ‘P«{VW
4
enhance the quality of ¢ @ d < <
ed ucation Amount in Crore ¥

:%éi Healthcare Initiatives:
In the past five years:

e INR 2,217 crore has been allocated to healthcare initiatives in
Gujarat.

o This represents 31% of the state’s total CSR expenditure.
600 597

e Investment surged by 81%

from FY 2019-20 to FY

2020-21 due to COVID-19 400

pandemic.

e ln FY 2022-23, this
investment saw an 18% 2%

500 555

487

330
300

248

correction due to end of 100
Pandemic.

Amount in Crore ¥

Page no. 22



e Access

Key CSR Initiatives:

facilities.

communities.

CAPITALISING CSR.

» Healthcare infrastructure development to enhance medical

» Disease prevention programs to combat prevalent health issues

to quality healthcare services for under-served

i1 Rural Development Projects:

Over the past five years:

Gujarat.

e As Gol and GCoC have

increased  their  budget
allocation for Rural
Infrastructure, the corporates
have abstained from
duplicating their work and
have shifted their CSR funds
to  other  developmental
sectors.

CSR Investment in  rural
development projects has
shown a consistent decline

since FY 2018-19.

* INR 513 crore has been invested in Rural Development projects in

e This accounts for 7% of the state’s total CSR expenditure.

200
173

150

88 91

100 85
76

50

Amount in Crore ¥

Page no. 23
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@ Environmental Sustainability:
1=
Over the past five years:

e INR 445 crore has been spent in Environment Sustainability
projects.

* Which accounts for 6% of Gujarat’s total CSR expenditure.
o Significant growth observed in FY 21-22 and FY 22-23.

250

o FY 22-23 saw a 45% decrease
compared to FY 21-22. 207

e The spent in Environment has

also increased because of
ESG and climate related 150
commitment of the companies,

Overall trend shows increasing 100 14

focus on environmental initiatives.

49
ere 1o 38 38
Key CSR Initiatives: 50
* Tree plantation
0
e Promotion of sustainable waste & Lo P I
H O 0\ 0“' (8] o“'
management practices &V W

e Providing solar panels to remote

Amount in Crore ¥

rural areas

O
0
‘E]’ Safe Drinking Water Initiatives:

In the past five years:

* INR 281 crore invested in Safe Drinking Water projects over five
years.

» Represents 4% of Gujarat’s total CSR expenditure.

Page no. 24
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78
e Significant increase in the 80 72
investment during FY 20-2],
reaching INR 78 crore. 60
47 o
Key CSR Initiatives:
40
e Water conservation practices
42
* Rainwater harvesting 20
e Construction of facilities to
provide safe drinking water 0
9 o° » g >
& 9 o o 1l
$ & & TS
& & ¢ &

Amount in Crore ¥

* This report on CSR spending is based on data published by MCA, Gol. While every effort has been
made to ensure the accuracy and completeness of the information presented, it is important to note
that if certain companies have not submitted their data to the MCA in a timely manner, such data
may not be reflected in this report.
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45+ Corporate

12+ Government
- Departments "

ABOUT US

Fulcrum is a leading Consulting, Advising
and Research Firm in CSR and Social
Sector based in the Vibrant State of Gujarat
catering to Corporates, Governments and
Social Sector Organizations.

Strategic and Regulatory Consultation,
Documentation & Reporting, CSR and
Social Audits & Research are the key verti-
cals of this leading firm. Fulcrum has also
developed unique models like CISS (Con-
tinuous Improvement in Social Sector)
which helps the companies to assess their
ongoing projects and fine tune it.

Contact Us:

S

+91 92772 53777
enquiry@fulcrum.vision

2nd and 3rd Floor,

A - 11, Shivmahal,
Punitnagar,
O P Road, Akota, Vadodara,

390020, Gujarat (India)


tel:+14408488222
mailto:supplier@fabrik.com?subject=Hello

